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¶ T�����S�JuKMT�K�TVDB��S�U^J¨GeO�TgXVJuKoG¸KME^��S�GZKMT�b�KoJuKMb:XVDBJ³a© TYX�UFb�KMTfNPO�T]d�J�U^L�bBU^dRKoUWT��MD�JVD�L�b:UWKMN�OMJ�D�TÀNPD��gKML�DBEWKMT]NPUFTVdfOML]a© �MD�UFT�QKoXVS�KME^GeD�L�X�DMQPd�KMJ�K�OZ[�UFL_SP`mÂ
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�¨DBEWK�N�O�ú²UFL�NPO�û�ü½KoýMD�J�b:OMGÏKoEF�MS�LRT#KMd�EFUFb�K�XVUF�MO5T#DBG�DB`PD�b:S�lbonKoORp

�¨DBEWK�N�O��cL�OMGeDhb:O�G�KoEF�MS�LRT�Kod�EFUFb�K�X�U^��O�T#DBG
DB`PD�b:S�lbonKoORp

�¨DBEWKeNPO ��þ ·²bBOMG�KME^��S�L�T�KMd�E^UWbBKoXVUF�MO5T'D�G
D:`PDvb:S�lbMnKoO�p
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¦�G �MJuKoL�NPD¤N�Ux��D�JVD�L�b:UWKoE�N�O § aD½KÛdRO5TVTVU^H�U^EFUFN�KMNPD¤NPD½SPXVUFE^UF��K�lbonKMO
TgO�H�J�DyS�GZK�JVDvNPDyEFO_b�KoE Q�dRO5TVTVUFH�U^EFU^X�KoLRNPO
�5S�DS�GeK8Kod�E^UWbBK�lbonKoO£�MJfaK��Rb�K£TVDY�gK�D:`PD�bBSPX�K�N�K�D�GÎ��SRKoEW��S�DBJcdRO�L�X�O8N�K£J�D�NPD�p � TVDBJ��5UWNPO�J § dROPNPDeDvTYXuKoJcD:`PD�bBSPX�KML�NPOLRK½GÍaKM�5S�UFL�K EFO_b�KoE�Ò�dfOMJu�5S�D aD�D�E^Dy�5S�D�Gÿb:O�L�X�JVO�EFKùK½GÍaK���S�U^L�KùEFO_b�KoE�~«Q'O ��DBJ�DBL�bBUFK�NPOMJ�NPD��gKoL�D�EFK�T�dROPNPD¢D�TgX�KMJDB`PD�b:S�X�KoLRNPO¤DBG S�GeKùTgD��MS�LRN�KyGÍaKM�5S�UFL�K¤LRK¤J�D�NPD�D�OùKMd�E^UWbBKoXVUF�MO¤D�G°S�GZKyXVD�J�bBDBUFJ�K¤G3aK��5S�U^LRK�p ­'O�GeO½UWTYX�O aDdfO�T�Tva© ��DBE65� �5S�D¢XVO�JVL�K UWTYX�O�dRO5TVTva© �MD�E£aD¢K�b�KoJuKMb:XVDBJ³a© TYX�UFb�K½NPD¤TVDBJ��_UFN�OMJ�NPO § p#qsOPNPDBGeO�TZN�U^��DBJ��5S�DyDBEFDySPX�U^EFU^�vK�S�GZKKMJ��5S�U^XVDBXVS�JuKZb:EFUFDBL5XVDBÑ%TVDBJ��_UFNPO�J�QPGZK�T�TVOMGeDBL5XVD�L�O£TgD�L5XVUWNPO�NPDhd�J�OPb:DvTVT�KoGeDBL5X�O���JRaKo�Rb:OZD\L�nKoOZL�O�TgD�L�X�UFN�O�N�K�Kod�E^U^Ñb�KmlbMnKoO�Q³dfOMUWT��5S�KoEW�5S�DBJ�Kod�E^UWbBK�lbonKoO0dROPNPD�TVDBJsDB`_Dvb:SPXuKMN�KcTVOMH�J�D'O § p �3§ aD¯bBKodRKo�¯NPD¯JVDvTgdfOML�N�DBJ�K0TVDBJ��_UglbBO�TsTVU^Ged�EFD�T�QbBOMGeOyNPD�TVDBL�¡�KoJ�S�GZK8EFU^L�¡RK�Q]S�G�dfOML5XVOybBOMEFOMJ�UFNPORQmGeO��MDBJ�S�GeK8J�DB��U nKMO8NPDZGeD�G3aO�JVUWK�Q¨TgUFG\S�EWKoJhN�U^��DBJuTVK�T�¾gXVD�EFK�TV¿�_UFJgX�S�KoUWT�QRD�L�X�JVDIOMSPX�JVO5T�TVDBJ��_UglbBO�T�p ¶ TcKod�E^UWbBK�lbonOMDvT���JRaKo�RbBK�T¯��Ko��DBGµD�TgXVDvT�X�U^dfO�T-NPD�bu¡�KoGZKMN�KMT�KMO § D�aDIDBEFDI�5S�DBGDB`PD�b:S�X�K¢D:��DBXVUF��KoGeDBL5XVDZO¤N�D�TVDBL�¡�O¤N�DeX�KoUWT�EFU^L�¡�KMT�DZdfOML5X�O�T�Q���S�L�bBU^O�L�KoLRNPO¤b:O�G�O¢S�G°TVDBJ��5UWNPO�Jc��JRaKo�Rb:ORp�­'OMGeODvTYXuKMT�bu¡RKoGZKMN�K�T�dfO_N�DBGµTgD�J���DBU^X�K�T�NPDI��SRKoEW��S�DBJ�EFS���KMJ�N�KZJ�D�N�DMQR�5S�KMEF�5S�D�J�Kod�E^UWbBK�lbonKoOedfOPNPD\GeO�TgXVJuKoJ�K£TgS�KZXVDBEWKD�G�S�GÏTgD�JV�_UWNPOMJ¯�5S�D�EF¡�D�D�TgXVDg�gK�KoXVD�L�NPDBLRNPO�p­'O�G�O½O½TgUWTgXVDBGZK § TgD�Ged�JVD�TgD�d�JVD�O_bBS�dfOMS�DBG°SPX�U^EFUF��KoJ�KyJ�D�NPD�QrDB`PUFTgXVD�G¥NPUF�MD�J�T�KMThOoXVUFGeU^�vKmlbMnOMD�Thd�KoJuK¤�5S�DD�EFK�TVDY�gK HfDBG SPXVUFEFU^�vKMN�K�p � TgD�JV�_UWNPOMJeGZKoL5X�aDBGÿUFLP��O�JVGZKmlbMnOMDvT8Ò�OÛb:O�L�X�D:`_XVO_~eTgO�H�J�D8S�G@bBE^UFDBL5XVDydRKoJuK �5S�DyL]nKoOTVDY�gK L�Dvb:DvTVTRaKoJ�U^O �5S�DyD�TgXVDyTVD8UWNPD�L�X�Ux�f��S�D¤Kùb�KMN�K bu¡�KMGeK�N�K�Q'TgUFGed�E^U^�Rb�KoL�NPO O ��OMJ�GZK�X�O N�KMTZbu¡�KMGeK�N�KMT�p �Ð§d�JVOPb:S�J�K�XuKoG\H¯aDBGÏL�nKoOZdfDBJuNPD�J0KMT�U^L���OMJ�GeK�lbonO�D�T�KoXVS�KMUFT0N�K�Kod�E^UWbBK�lbonKoORQRbBOMGeO�K£TVS�K²aKMJVDvKZNPD\NPDvTgD�L�¡�O�QfdfOMUWT�bBK�N�K��DB���5S�DhS�GZKc�gKML�DBEWKÛaD-G�O��_UWN�KZTVDBJ�UFKIL�D�bBD�T�T�aKMJVUFOeJVDvNPD�TVDBL�¡�aK�Ñ%EFK\XVOMX�KME^GeDBL5X�DMpt·'TYX�Dy¾VNPDvTgD�L�¡�O�¿eN�KZKMd�EFUFb�KmlbonKMO\�fbBKKMJVGZKM�BDBLRKMNPOhEFOPbBKME^GeDBL5X�DcKoX�aDc��S�DcD�EFKIGeD�TVGZK\D�L5�_UFD0S�GeKIGeDBL�T�Ko��DBG(d�KMJ�K\JVDvNPD�TVDBL�¡�KoJ¯KITVS�K
aKoJ�D�K\N�D-N�D�TVDBL�¡�ORpÔ´LcaS�GeDBJuKMT�O�SPXVJuKMTtOoX�U^GeUF��KmlbMnOMDvT�dRD�JVGeU^XVD�G
��S�D0KMT'Kod�EFUWbBKmlbMnOMDvT�SPX�U^EFU^��DBGºHfDBG
K�J�D�NPD�QPTgD�GÜTVOMH�J�D�b�KoJ���K-NPO�TgUWTYX�DBGZKbBOMGeOeS�G
X�OPNPO�pa·ÛbBOMGIS�GºDBL�bBOML5XVJuKoJ�GeO�TsDBGÜS�L�UF�MD�J�TVUWN�KMNPDvTsXVD�JVGeUFL�KoUWT���JRaKo�Rb:O5T�b:So�gK
aS�L�UWbBK-��S�L�lbonKMO aD�DB`_Dvb:SPXuKoJ�S�GºTVDBJ��_UFN�OMJ§ p7�¨O_N�KMThK�T�NPDBGZKoUWThKMd�E^UWbBK�lbonO�D�T-TBnKMO¢D:`PD�bBSPX�K�N�KMT-D�GwOMS�XVJuKMT-GÍaKM�5S�UFL�KMT�N�K¢JVDvNPDMQ]�RbBKML�NPO¢O¢XVD�JVGeUFL�KoE���JRaKo�Rb:OJ�D�TVdfOML�TRaKo��DBE¨KMdRD�L�KMT0dfOMJ-GeO�TgXVJuKoJ0K�T0XVDBEWKMTcNPDvTVT�KMTcKod�EFUWbBKmlbMnOMDvTBp ¶ T�TVU^G¢QmO�[]U^L_SP`¤D�O¢TgD�JV�_UWNPOMJ § dfO�T�TVU^H�UFEFUxXuKoG¢QdfOMJ£D:`PDBGed�EFO�Q��5S�D¤Kod�JVO���DBU^XVDBGeO5TIS�G ��DBEF¡�O�q#­98 �Mæ bBOMGeO XVD�JVGeUFL�KoE���JRaKo�Rb:ORQ'bBS��gKMT�Kod�EFUFb�KmlbMnOMD�T�dfOPNPDBG TgD�JDB`PD�b:S�X�KMN�KMT¯DBG¹S�GÏOMSPX�JVOZb:O�Ged�SPX�K�NPOMJvQ�b:O�G�GeDBEF¡�O�J�dRD�Jg��O�JVGZKoLRb:DZÒ�S�GµqsDBL5X�U^S�G¢Q�dfOMJ�D:`PDBGed�EFO5~:p:�]D�L�NPOZS�GHfOMG�G�O�L�U^XVOMJ�NPD��ma© NPD�O�Q5S�G�HfOMG(X�D�bBEFK�NPO�QPS�G�HRO�G
GeOMS�TVD-DcS�GeK�J�D�NPDcHfDBG¹bBOMLP�R�MS�JuKMN�K�Q�d�J�KoXVUWbBKoGeD�L�X�D0L]nKoOTVD-L�OoXuKZ�5S�DhTgD-DvTYXfaKISRTVKML�NPO¤Ò�D�G�d�EFDBL�OeKML�O ��;�;<; ~'S�GÏTgUFGed�EFD�T�q¯­=8 ��æ pt­'OMG¹OMSPX�JVO5T¯TgUWTYX�DBGZKMT�OMdfDBJuKMb:UFOMLRKoUWTBQDvTYX�D"8 �Mæ TVDBJ�UFKIb:D�JgXuKoGeDBL5XVD�U^L_SPX�U^EFU^�vKMNPORp�·tTgXVD�J�D�KMd�J�O��MDBU^X�KMGeDBL5XVO�NPDcD��5S�UFd�KoGeD�L�X�O�aD�GeKMUFT'S�G
NPO5TtGeOMXVUF�MO�T#�5S�D�ÀÁD�Gº��Ko��DBL�NPO�bBOMG��5S�D�Q�bBK�N�K��MDB�-GZKoUWT�QPDBGed�J�D�T�KMT¯d�K�TVTVDBG�KeK�NPOoXuKoJ¯OZ[�UFL5S�`�b:O�G�OZTVUFTgXVD�GZKIO�dRD�J�K�b:UFOML�KME p
���?> @A0($&BC$&DE02%('F'F*

¶ GZKoL�D�U^JuKZd�K�NPJ�nKMO�d�KMJ�KZUFL�UWb:UWKoJ0O § aDIK�X�J�K³�'aDvT�NPO�bBOMGZKoLRNPO ÙHG�×PÅIG1J pK�rKoGIH#aDBG aD\dfO�T�Tva© ��DBE�S�XVUFE^UF��KMJ0S�GµEFOM��U^L��JRaKo�Rb:ORQP��S�D-N�UFTVdRD�L�T�KZKoO�S�TgS�aKoJ�U^OeKeU^L�UFbBUFKME^UF��K�lbonKoO�GZKoL_S�KMEÀN�O�TgD�JV�_UWNPOMJ¯�MJfaK��fb:O�p� bBOMGZKoLRNPO |«�´��j«�6L KMH�J�DtS�G KMG\H�UFDBL5XVD#�MJfaK��fb:ONM-O § d�J�OMd�J�UFKMGeDBL5XVD#NPUxX�OCM-DMQoD�G TgD�S�UWN�K�Q³S�G ��DBJ�DBL�bBUFK�NPOMJ¨NPD�gKML�DBEWKMT£aD-UFL�UWb:UWKMNPORp ¶ dRKoJVXVUFJ¯N�K�a© Q_O���DBJ�DBL�bBUFK�NPOMJ¯NPD#�gKoL�DBEWKMT�aDcOeJVDvTgdfOML�TRaKo��DBEfdRD�E^O5T�b:O�GeKML�NPO5T'D�O5T¯Kod�EFUFb�K�X�U^��O�T�5S�D-OZS�TVS�aKMJVUFOIDB`PD�b:S�X�KoJvpqsOPNPD�G�O5T�KoE^XVD�J�KMJ¯K�J�D�TVOMEFS�lbonKMOIN�K�X�DBEWKeK�XVJuK³�taD�T#N�K�T�TgD��MS�UFL5XVD�T¯bBOMG\H�U^L�K�lbonO�D�T¯NPD-XVDvb:EWKMT�Â
OPG�Å³ØRQ	S£ØTGUQWV�Q�X Ë KMS�GeDBL5X�KeKeJ�D�TVOMEFS�lbonKMO�p
OPG�Å³ØRQ	S£ØTGUQWVIYZX Ë NPUFGeU^L_S�U¨KIJ�D�TVOMEFS�lbMnKoO�p

a·3dfO�T�TgUF�MD�ERXuKoGIH#aDBG(S�XVUFE^UF��KMJ#Oeb:O�L�TVOMEFDcNPD-GeOPNPO�XVDB`5X�OID�KIU^L5X�DBJV��KMb:D-��JRaKo�RbBKITgUFG\S�E^X�KML�D�KMGeDBL5XVD�psq�KMJ�KhUFT�TgORQSRTVKMG�O5TZb:O�G\H�UFL�KmlbMnOMDvT��5S�DyS�XVUFE^UF��KMG KMTZXVD�bBEFK�TZNPD¢��S�L�lbMnKoO Ú\[ Q Ú]� QcpBp�pBQ Ú\[^� p q�J�D�T�TgUFOML�KML�NPO ª � j«k6_a`0k}�b_ac ��QO�L�NPD c �3aD�S�GZKZN�K�T¯XVDvb:EWKMT�N�D-��S�L�lbonKMO�Q�dfOPNPDBGeO5T��_UFTVS�KoEFUF��KoJ�O5T�NPU^��DBJ�DBL5XVDvT¯XVD�GeU^L�KMUFT�NPO�TgUWTgXVDBGZK�p\�cDBJuKoEFGeDBL5XVD�QDB`PUFTgXVDZKodfDBLRKMT�S�GwXVD�JVGeUFL�KoE���JRaKo�Rb:O8DZ�¯aKoJ�U^O5T�X�DBJ�GeU^L�KMUFTcX�D:`_XVORp£qsOPNPDBGeO5T0S�XVUFE^UF��KMJh��SRKoL5XVO5T�NPD�T�TgDvTcXVD�JVGeUFL�KoUWTN�D�TVDY�gKoJ�GeO�T�Q_H�KMTgX�KML�NPOeJVDvKoEFU^�vKoJ#OZE^O��MUFL�D�G�bBK�N�K�S�G¹N�DBEFD�T¯DhKoE^XVD�JVLRKoJ¯OZTgD�S8SRTgOZb:O�G ª � j«kT_:`0kx�d_ac ��p


